. Together with, nll and singular t.he rlgh :
“  any way incident or “appertaining, and all' of the rents, “issues, and profits whleh may arise or.be’had therefrom,”
- and including all heating, plumbing, and lighting t'ixturee wnd: equi '
connection with the reoi estote herein described ;

TO HAVE AND TO HOLD all und singular the said pre
forever. S .

. The Mortgagor oovenants that he is iawi’uliy seized‘of the premises hereinubove described in fee simple ab-

. solute, ‘that he has good.right and lawful authority’ fo -gell, Gonvey, or ‘encumber the same, and thnt the premises
- are free dnd clear of all liens and encumbrances whatsoever. The Mortgagor further covenunts ‘to warrant and for
ever defend all and singular the premises unto the Mortgagee forever, i’rom and against the Mortgugor und all per
sons whomsoever lawl'uliy claimmg the game or any part thereot‘ S

The Mortgagor covenants and agrees as follows, - "'-—'h S

—

1. That. he will promptly pay the principai of and rnterest on the indebtedness evidenced by the said note,
" the trmes and in the manner thetein provided. Privilege is reserved to pay the debt in whole, or in an amount’ equal’
to one or more monthly payments-on the principal that are next due on the note, on the first day of any month prior’
+to maturity; provided, however, that written notice of an_intention to exercise such privilege is: ‘given at least thirty -
* (30) days prior to prepayment; and, provided, further, that In’ the event the debt is paid in' full prior to maturity and .

© at that time it is insured under the provisions of the National Housing -Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the onginnl principal amount thereof, except that in no event ‘shall o
. the adjusted premium exceed the eggregate amount of premium charges which would have been payahle if the mort- '
gage has continued to be insured until maturity; such paymént to be: -applied .by the Mortgagee upon its oblrgat:on -
.to the Secretary of Housing and Urban Development on account of mortgage insurance. . _ >

o2 That, together with and-in add:tton to, the monthly payrnents of principal and interest payahle under the °
terms of the note secured’ hereby, he wiii pay to the Mortgagee, on the frrst day ot' each month until the said- note
©is t'ully pard the followrng sums. ‘ - S . . -

{o} An amount lut’l’icient to provide tho holder hereot with’ funda. to pay the neit: mortgnge lnsurlnce prorniufn"' “t
-ment and the note secured hereby are insured, or a monthly chargc {in iieu ol a rnortgago insurance premium) if theyu
hold by the Secretary of Housing und Urban Development a8 follows;  ~ . . ,

(l) bid and 8o long us sald note of even date and thiu instrument aro insured or are reinlured under the provisions ol’ the ;. S

- .Natlonsl Housing Act, an amount sufficient to lecurnullte in the hands of the holder cne (l) month prlor to it due .

date the annusl mortgage Insurdnce premlum, in order, to provide such holder with funds’ to Ppay. such premium to the.
" 'Secretary of Houslng end Urban Development purluunt to the N’ot.lon-t Houuing Act, nu nmended undupplleuble -

chulutiona thereunder; or

(ll) It and 80 Iong as nid note ol' even date nnd th inutruruent are heid hy ‘the Seeretury o!' Housi“g and Urban De-
o voiopment. a monthly charge (in lieu of a mortgsge insurance premivm)’ which shall be In an amount ‘equal to one.
twelfth (1/12) of one-half (%) per centum of the everage outstanding bnlunce duc ‘on the note computed without tulring
- into mceount delinquencies or prepaymonts, - o ,

(b) A sum equul to the ground rents, if auy, ‘next due, pluu the - premiumn that wilt next heeorne due und puyable on poue!es'
of fire and other hazard insurance covering the mortgaged property, plua taxes and essessments next due on the mortgaged
property (all as estimated by the Mortgegee) lese all sums already paid therefor divided by the number of months to elapse
" before one (1) month prior to the date when .such ground rents, premiurns, taxes, and’ nauessmentu will become delinquent,

such sums to be held by ‘Mortgegee In trust to pay sald ground rents, premlums, taxes, nnd special assesnmentv and” '

 {c) All papments rnentioned in the twe preeeding subsections of this purageph and ali peymentu to be made under’ 1e note
- secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgugor each rnonth in a .
single payment to be applied by the Mortgugeo to the. following items In the order set l'orth. L t . '

v (I).premium charges under the contract of insurance with the Secretary of Housing and Urbon Developrnent. or monthly
- chatge (In leu of mortgege inayrance premlum), as the case may be; . . . ; S
() texes, special assessments, fire and other hazard insurancc premluma, S
(1) interest on the note secured hereby; and ' S
aw) umortization oir tho principal oi' sild note,

Any del‘lciency in the nrnount of any such aggregate monthly payment shsll unless rnude good by the Mortzugor prior to o
the due date of the next such payment, constitute an event of defaull under this mortznge. The Mortgagee may eoliecl e
¢1ate charge' not to exceecd two cents {2¢) for each doller ($1) of eleh pnyment rnoro than i'ii’teen (15) dnys in arrears to
*cover the extra expenle involved i.n handling ‘delinquent puyments. ’ .

3. If the total of the payments rnude by the Mortgagor under (b)of paragraph 2 precedmg shall exceed the amount
of payments actually made by the Mortgagee for taxes or assessments or insutanée ptemiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,
the monthly payments made by the Mortgagor under (b} of patagraph 2 preceding shall not be sufficient to pay taxes
and assessments and insurance premiums, .when the same - -ghall become due‘and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make_tip the deficiency, on or before the date when payment of such
taxes, assessments, ot insurance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee, -
in accordance. with the provisions, of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee ‘shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of {(a/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban: Development :and ‘any- balance remaining in the funds accumulated
under 'the provisions of (b) of paragraph 2 hereof, < If ther shall bé a default under any of the _provisions of this
mortgage resuiting in a publto sale of the premises cove ed hereby, or if the property is otherwise acquired at’ter ;
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